
 

 

 

 
 
Plexus Announces $50 Million Share Repurchase Program 
 
NEENAH, WI – August 20, 2019 - Plexus (NASDAQ: PLXS) announced today that its Board of Directors 
has approved a new share repurchase program under which the Company is authorized to repurchase 
up to $50 million of its common stock beginning upon expiration of the Company’s previous share 
repurchase program.  This most recent authorization is expected to extend through fiscal 2020.   
 
Patrick Jermain, Executive Vice President and Chief Financial Officer, commented, “This repurchase 
program reflects our commitment to maximizing total shareholder return and our disciplined focus on 
delivering superior financial performance.  We believe that repurchasing Plexus stock, at current market 
prices, is an attractive use of our capital resources and provides an opportunity to enhance shareholder 
value.” 
 
The authorized repurchases represent approximately 3% of current market capitalization.  Plexus does 
not have a specific schedule or commitment for the repurchase of the shares; however, subject to market 
factors, it expects to complete the authorized repurchases on a relatively consistent basis through fiscal 
2020. 
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About Plexus Corp. – The Product Realization Company 
 
Since 1979, Plexus has been partnering with companies to create the products that build a better world.  
We are a team of over 19,000 individuals who are dedicated to providing global Design and 
Development, Supply Chain Solutions, New Product Introduction, Manufacturing, and Aftermarket 
Services.  Plexus is a global leader that specializes in serving customers in industries with highly 
complex products and demanding regulatory environments.  Plexus delivers customer service excellence 
to leading global companies by providing innovative, comprehensive solutions throughout the product’s 
lifecycle.  For more information about Plexus, visit our website at www.plexus.com. 
 
Safe Harbor and Fair Disclosure Statement 
The statements contained in this press release that are guidance or which are not historical facts (such as statements in the future 
tense and statements including believe, expect, intend, plan, anticipate, goal, target and similar terms and concepts), including all 
discussions of periods which are not yet completed, are forward-looking statements that involve risks and uncertainties. These 
risks and uncertainties include, but are not limited to: the risk of customer delays, changes, cancellations or forecast inaccuracies 
in both ongoing and new programs; the lack of visibility of future orders, particularly in view of changing economic conditions; the 
economic performance of the industries, sectors and customers we serve; the effects of shortages and delays in obtaining 



 

 

components as a result of economic cycles, natural disasters or otherwise; the effects of tariffs and other trade protection 
measures; the effects of the volume of revenue from certain sectors or programs on our margins in particular periods; our ability 
to secure new customers, maintain our current customer base and deliver product on a timely basis; the particular risks relative to 
new or recent customers, programs or services, which risks include customer and other delays, start-up costs, potential inability 
to execute, the establishment of appropriate terms of agreements, and the lack of a track record of order volume and timing; the 
risks of concentration of work for certain customers; the effects of start-up costs of new programs and facilities; possible 
unexpected costs and operating disruption in transitioning programs, including transitions between Company facilities; the risk that 
new program wins and/or customer demand may not result in the expected revenue or profitability; the fact that customer orders 
may not lead to long-term relationships; our ability to manage successfully and execute a complex business model characterized 
by high product mix, low volumes and demanding quality, regulatory, and other requirements; the ability to realize anticipated 
savings from restructuring or similar actions, as well as the adequacy of related charges as compared to actual expenses; 
increasing regulatory and compliance requirements; risks related to information technology systems and data security; the effects 
of U.S. Tax Reform and of related foreign jurisdiction tax developments; current or potential future barriers to the repatriation of 
funds that are currently held outside of the United States as a result of actions taken by other countries or otherwise; the potential 
effects of jurisdictional results on our taxes, tax rates, and our ability to use deferred tax assets and net operating losses; the risks 
associated with excess and obsolete inventory, including the risk that inventory purchased on behalf of our customers may not be 
consumed or otherwise paid for by the customer, resulting in an inventory write-off; the weakness of areas of the global economy; 
the effect of changes in the pricing and margins of products; raw materials and component cost fluctuations; the potential effect of 
fluctuations in the value of the currencies in which we transact business; the effects of changes in economic conditions, political 
conditions, and tax matters in the United States and in the other countries in which we do business (including as a result of the 
United Kingdom’s pending exit from the European Union); the potential effect of other world or local events or other events outside 
our control (such as changes in energy prices, terrorism and weather events); the impact of increased competition; changes in 
financial accounting standards; and other risks detailed herein and in our other Securities and Exchange Commission filings 
(particularly in "Risk Factors" in our fiscal 2018 Form 10-K). 
 


